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UNCLAS WELLINGTON 2242 

E.O. 11652: NA 
TAGS: EFINNZ 

SUB J : APR 1977 SHORT TERM MONEY MARKET STATISTICS SHOW DECLINE 
OVER MAR 1977 FIGURES 

1 . ACCORDING TO THE LATEST STATISTICS RELEASED BY THE 
RESERVE BANK, AGGREGATE DEPOSITS OF APPROVED DEALERS IN THE 
SHORT-TERM MONEY MARKET FOR THE MONTH OF APR 1977 WERE 
$28.2 MILLION (VS $33.0 MILLION FOR THE MONTH OF MAR 19T FACILITY 
WITH THE RESERVE BANK.) 

2. THE DEPOSITS WERE DERIVED FROM THE FOLLOWING SOURCES: 

APR 1977 MAR 1977 

$NZ MILLIONS $NZ MILLIONS 

FINANCIAL INSTITUTIONS 17.2 15.3 

NON-FINANCIAL INSTITUTIONS 7.5 9.7 

OTHER 3.5 8.0 

3. THE WEIGHTED AVERAGE OF INTEREST PAID ON TOTAL 
DEPOSITS HELD AS AT THE END OF THE MONTH WAS 6.761 PERCENT 
(VS 7.004 PERCENT FOR THE MONTH OF MAR 1977). 

4. NEW DEPOSITS ACCEPTED BY DEALERS DURING THE MONTH 
TOTALLED $93.2 MILLION (VS $102.1 MILLION) WHILE REPAYMENTS 
WERE $98.0 MILLION ($105.5 MILLION FOR MAR 1977) 
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